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1. The economic concept in the box above is ---
· scarcity
· opportunity cost

· unlimited wants

· consumer sovereignty

2.  The interaction of supply and demand in the American marketplace ---
· is heavily regulated by the government
· is based on a command economic system

· determines price of a good or service

· can only take place in mixed economies

---------------------------------------------------------

1. unlimited wants

2.    determines price of a good or service
People are never satisfied! They say they will be happy if they get this thing or that thing, but they never get it, they soon start trying to get something else.  I don’t understand them.
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